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stumpage price represents the margin for logging showing prices in at least 50 months over the 128 and
transportation costs. As anticipated, this mar-month period from January 1977 to August 1987 gin is reasonably
constant within a product were included in the analysis. category, and the two price lines tend to move up
Southwide Timber Price Trends from TMS and down in unison. Although the Southern Appalachian region is
the The major conclusion from figure 5 is that timber focus of this study, one cannot ignore conditions in
markets have been in decline throughout the South the larger market beyond this relatively small region.
during the study period. Prices for every product Conveniently, the southwide summary sheet that show a
declining real price trend. A cycle is evident, comes with the monthly TMS State reports provides especially in
the hardwood products. Whereas timber prices averaged across all 13 Southern prices fell sharply in 1979 and
1980, they turned up-States. As a backdrop for judging price trends in ward aHer 1982, and they are still rising.
Still, the the Southern Appalachian region, these southwide overall trend for all real product prices in the South
prices were analyzed from 1977 to 1987. is negative for the 1977-87 period. Table 1 gives the Figure 5 displays
the southwide real price data for average annual rates of decline in real prices during the period both
stumpage and delivered products. The al-gebraic diIerence between delivered price and Mixed Hardwood
Sawtimber White Pine Sawtimber Southern Pine Sawtimber I-I-I 80 401...
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